














MARKETPLACE METROPOLITAN DISTRICT 
BUDGET MESSAGE 

2024 BUDGET 
 
The Marketplace Metropolitan District (“District”) was organized on November 12, 2006, as a 
quasi-municipal corporation and political subdivision of  the State of Colorado under the Special 
District Act. The District operates pursuant to a service plan approved by Weld County on April 
12th, 2005 (Service Plan). The District was established for the purpose of providing the public 
improvements and services for the benefit of all inhabitants and taxpayers of the District. The 
District’s primary source of revenue is property taxes. The District is governed by an elected board 
of directors. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The District follows the Governmental Accounting Standards Board (GASB) accounting 
pronouncements, which provide guidance for determining which governmental activities, 
organizations and functions should be included within the financial reporting entity. GASB 
pronouncements set forth the financial accountability of a governmental organization's elected 
governing body as the basic criterion for including a possible component governmental 
organization in a primary government's legal entity. Financial accountability includes, but is not 
limited to, appointment of a voting majority of the organization's governing body, ability to impose 
its will on the organization, a potential for the organization to provide specific financial benefits 
or burdens and fiscal dependency. 
 
The District is not financially accountable for any other District organization nor is the District a 
component unit of any other primary governmental entity. 
 
The 2023 assessed valuation, as certified by Weld County, Colorado, is $62,360.   
 
General Fund 
 
For the purpose of meeting all general operating expenses of the District during the 2024 budget 
year, there is hereby levied a tax of 50.000 mills upon each dollar of the total valuation of 
assessment of all taxable property within the District. 
 
Debt Service Fund 
 
In addition, For the purposes of meeting all debt service obligations of the District during the 2024 
budget year, there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation of 
assessment of all taxable property within the District. 
 
 



Marketplace Metropolitan District 2024 Budget
Accounting Basis: Modified Accrual

General Fund
2022  

Actual
2023 

Budget

2023 
Estimated 

Actual
2024 

Budget Notes
Beginning Fund Balance (74,548)      (61,284)     (61,091)      (61,091)     

Income
    Interest Charges -             -            -             -            

 Interest Revenue 30              -            30              -            
    Property Taxes 48,176       59,616      59,616       62,687      Prelim AV 1,192,310 x 50 mills
    Specific Ownership Taxes 2,866         3,577        3,577         3,761        6% of Property Taxes

 Tax Related Interest 161            -            11              -            
    Other Income -             -            -             -            
Total Income 51,233       63,193      63,234       66,448      

Expense
General and Administrative
    Management & Accounting Services 8,700         9,900        9,900         10,600      
    Legal 11,254       7,500        15,000       10,000      
    Audit/Tax Prep -             -            -             -            
    Election 939            2,500        773            -            
    Insurance 2,956         3,104        3,006         3,156        
    Engineers 571            3,000        2,500         3,000        
    Treasurers Fees 725            894           894            940            1.5% of PT 

 Bad Debt Expense -             -            -             -            
    Office 51              100           100            100           
    SDA Dues 308            323           237            249           
Total G&A 25,504       27,321      32,410       28,045      
Other
    Contingency -             14,000      8,500         
Landscape
    Repairs & Maintenance -             2,500        2,500         2,500        
    Transfer Out 12,272       -            -             -            
    Payment to Carriage Hills -             20,000      20,000       
Total Landscape 12,272       22,500      22,500       2,500        

Total Expenses 37,776       63,821      63,410       30,545      
Excess Revenues (Expenses) 13,457       (628)          (176)           35,903      

Ending Fund Balance (61,091)      (61,912)     (61,267)      (25,188)     

Special Fund
2022 

Actual
2023 

Budget

2023 
Estimated 

Actual
2024 

Budget Notes
Beginning Fund Balance 20,480       20,480      26,572       26,572      

Income
    Capital Facilities Fee -             -            -             -            
    District Operating Fees 8,000         8,000        8,000         8,000        
    Late Fees & Interest 105            -            60              -            

 Interest Charges 378            -            400            -            
    Legal Fees Reimbursement -             -            -             -            

Total Income 8,483         8,000        8,460         8,000        

Expense



Marketplace Metropolitan District 2024 Budget
Accounting Basis: Modified Accrual

General and Administrative
    Mgmt Software Fee -             -            -             -            
    Billing/Accounting 850            900           900            900           
    Legal 50              1,000        1,000         1,000        

 Bad Debt Expense 249            -            -             -            
    Office 92              100           100            100           

Total G&A 1,241         2,000        2,000         2,000        
Other

    Contingency -             2,000        2,000         
Landscape

    Landscape - Repairs -             2,000        2,000         
    Street Repairs 1,150         2,000        2,000         2,000         Pavement repair 
Total Landscape 1,150         4,000        4,000         2,000        

Total Expenses 2,391         8,000        8,000         4,000        
Excess Revenues (Expenses) 6,092         -            460            4,000        
Ending Fund Balance 26,572       20,480      27,032       30,572      




