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MARKETPLACE METROPOLITAN DISTRICT

SERVICE PLAN

I. INTRODUCTION

The District shall be named the Marketplace Metropolitan District {(the “District”) The
purpose of the District is to finance certain streets, traffic safety controls, street lighting, water,
landscaping, sanitary sewer, storm drainage, mosquito control and park and recreation
mmprovements for the development to be known as the Marketplace commercial development
(the “Marketplace development™). The developer of the Marketplace development and the
petitioner for the formation of the District 1s Carriage Hills Development, Inc., a Colorado
corporation (“CHD”) (CHD or any successor developer of the Marketplace development shall be
referred to herein as the “Developer”) The District shall have all of the powers of a
metropolitan district described in §§ 32-1-1001 and -1004, C.R S. with respect to streets, traffic
safety controls, street hghting, water, landscaping, sanitary sewet, storm drainage, mosquito
control and park and recreation improvements, except that the District shall not provide fire

protection or emergency medical services or facilities.

IL. PURPOSE

Pursuant to the requirements of the Special District Act, §§ 32-1-101, ef seq., CR.S. (the
“Act”), and Article 14 of the Frederick Land Use Code (the “Code”), this Service Plan (the
“Service Plan”) consists of a financial analysis and an engineering plan illustrating how the

proposed facilities and services of the District will be provided and financed The following

items are included in this Service Plan:




a. A description of the proposed services;

b A financing plan showing how the proposed services are to be financed, including
all elements required by § 32-1-202(2)(b), CR S and the Code;

c A preliminary engineering or architectural survey showing how the proposed
services are to be provided;

d A map of the proposed District’s boundaries and an estimate of the population
and valuation for assessment of the proposed District;

e A general description of the facilities to be constructed and the standards for
construction, including a statement of how the facility and service standards of the proposed
District are compatible with facility and service standards of the Town and special districts
which are interested parties pursuant to § 32-1-204(1), CR.S;

f A general description of the estimated cost of acquiring land, engineering
services, legal services, administrative services, initial proposed indebtedness and estimated
proposed maximum interest rates and discounts and other major expenses related to the
organization and initial operation of the District; and

g A description of any artangement or proposed agreement with any political
subdivision for the performance of any services between the proposed District and such other

political subdivision and, if applicable, a form of the agreement

ITII.  ORGANIZERS OF PROPOSED DISTRICT

This Service Plan has been prepared by the Developer and the following participating

consultants:




Developer

Carriage Hilis Development, Inc.

Aaron Grant

436 Coffiman Street, Suite 200
Longmont, Colorado 80501
(303) 772-2354

(303) 772-9968-—facsimile
aaron.grant@djforay.com

Financial Advisor

Piper Jaffray & Co.
Michael P Lund

1050 17" Street, Suite 2100
Denver, Colorado 80265
(303) 820-5860

(303) 820-5891-—facsimile
Michael . P.Lund@pic.com

Bond Counsel

Sherman & Howard

Blake T. Jordan, Esq.

633 17" Street, Suite 3000
Penver, Colorado 80202
(303) 299-8364

(303) 298-0940—{facsimile
biordan{@sah.com

District Counsel

Milier, Gruber & Rosenbluth, LLC

Jennifer L Gruber, Esq.
700 17" Street, Suite 2200
Denver, Colorado 80202
(303) 285-5320

(303) 285-5330—facsimile
1gruber@merlawlirm.com

Engineer

Civil Arts-Drexel Group
Roger D. Walker, P E

1860 Lefthand Cucle, Suite A
Longmont, Colorado 80501
(303) 682-1131

(303) 682-1149—facsimile
rwalker@drexel-co.com

IV. BOUNDARIES, POPULATION & VALUATION

The District 1s generally located along the northern boundary of State Highway 52 between
Maple Street and Weld County Road 15. The District consists of approximately forty-four and
eighty-four one-hundredths-of-one (44.84) acres located entirely within the boundaries of the
Town of Frederick, Colorado (the “Town™), as more particularly set forth m the legal description
attached hereto as Exhibit A, and as shown on the boundary map, attached hereto as Exhibit B,
and the vicinity map, attached hereto as Exhibit C. EJD, LLC, a Colorado limited liability
company (“EJD”) and Doug Grant, an individual (“Grant”), are the sole owners of the property

which constitutes the boundaries of the District. Proofs of EJD’s and Grant’s ownerships are




attached hereto as Exhibit D and incorporated herein by this reference. Letters from EJD and
Grant consenting to the formation of this District are attached hercto as Exhibit E and
incorporated herein by this reference

The Marketplace development is being developed for the anticipated construction of
seventeen (17) commercial buildings by the Developer. [The current daytime population of the
District 1s zero. The estimated assessed value at full build-out is Eight Million One Hundred
Sixty-Eight Thousand Six Hundred Eighty-One Dollars ($8,168,681.00). The property is
currently zoned agricultural. The current assessed value 1s approximately Eight Hundred Sixty
Dollars ($860.00). The total overlapping mill levy imposed upon the property within the
proposed District for tax collection year 2005 was approximately eighty-three and four hundred

five one-thousandths-of-one (83.405) mills.

V. DESCRIPTION OF PROPOSED SERVICES

The purpose of the District is to finance public improvements which may be dedicated to the
Town, or other non-profit or governmental entities, for the use and benefit of District property
owners and taxpayers and, unless otherwise agreed, to finance perpetual maintenance of the streets,
traffic safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage,
mosquito control and park and recreation facilities. The improvements shall include streets,
traffic safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage,
mosquito control and patk and recreation improvements and facilitics, The District shalt have all
of the powers of a metropolitan district described in §§ 32-1-1001 and -1004, CR .S, except that

the District shall not provide fire protection or emergency medical services or facilities.



V1. NEED FOR THE PROPOSED DISTRICT

The area to be served by the District is located entirely within the boundaries of' the
Town. The Town does not consider it feasible or practical to provide the District with the certain
public infrastructure described in this Service Plan Therefore, it is necessary that the District be
organized to provide its property owners and taxpayers with the facilities and services described

in this Service Plan

VII. OTHER GOVERNMENTAL ENTITIES

The District shall teceive fire protection services from the Frederick Fire Protection
District The District shall receive water services from the Central Weld County Water District
through the Town. Pursuant to § 32-1-107(3)(b)}(TV), C R S, the District shall obtain the consent
of the Central Weld County Water District for the overlap in boundaries for the purposes of
financing water improvements The District shall not be empowered to provide water services.
The District shall receive sanitary sewer services from the Weld County Tri-Area Sanitation
District. Pursuant to §32-1-107(3)(b)(IV), C R .S, the Dastrict shall obtain the consent of the
Weld County Tri-Area Sanitation District for the overlap in boundaries for the purposes of
financing the sanitary sewer improvements. The District shall not be empowered to provide
sanitary sewer services, however, the District shall be empowered to maintain storm drainage
facilities within the District, such improvements to include, but are not limited to, detention and
retention ponds. The District shall ensure that the property located within its boundaries is
located or will be included within the Carbon Valley Park and Recreation District. Pursuant to §
32-1-107(3)(b)(IV), C.R S, the District shall obtain the consent of the Carbon Valley Park and

Recreation District for the overlap in boundaries for the purposes of financing park and



recreation mmprovements. Upon construction of the park and recreation facilities, the District
shall dedicate said facilities to the Carbon Valley Park and Recreation District for operation and
maintenance. With the exception of the Town, the District is not located within any other special

districts or municipalities.

VIII. PROPOSED LAND USE & ANTICIPATED DEVELOPMENT

At present, the property is zoned agricultural Other than as set forth in this Service Plan,
the property 1s not presently provided with the facilities and/o1 services proposed to be provided
by the District, nor does the Town or any other special district have any plans to provide such
services within a reasonable time and on a comparable basis

The Marketplace development is being developed for the construction of approximately
seventeen (17) commercial buildings. The Developer anticipates total build-out to occur by 2016
with the construction of one (1) commercial building in 2006, two (2) commercial buildings in
2007, two (2) commercial buildings in 2008, two (2) commercial buildings in 2009, two (2)
comnetcial buildings in 2010, two (2) commercial buildings in 2011, two (2) commercial buildings
in 2012, one (1) commercial building in 2013, one (1) commercial building in 2014, one (1)
commercial building in 2015 and one (1) commercial building in 2016, subject to final design and
development approval by the Town. It is acknowledged by the Developer that Town development
standards and requirements may affect the foregoing numbers of anticipated buildings and the

foregoing anticipated build-out schedule.




IX. PRELIMINARY ENGINEERING ANALYSIS

a. Facilities to be Constructed, Acquired and/or Installed.

The District will provide for the construction, acquisition and installation of streets, traffic
safety controls, street lighting, sanitary sewer, water, landscaping, storm drainage, mosquito
control and park and recreation improvements and facilities (as the foregoing terms are defined in
§ 32-1-1004(2), CR S, and the sections referenced therein), and for the ongoing mamtenance of
streets, traffic safety controls, street lighting, landscaping, storm drainage, mosquito control and
park and recreation facilities, within and without the boundaries of the District that are not
otherwise dedicated to other governmental entitiecs. A general description and preliminary
engineering survey of the facilities to be financed, constructed, acquired and/or installed arve
shown i Exhibit F, attached hereto and incorporated herein by this reference. A map showing
the location of the public improvements to be financed by the District is attached hereto as Exhibit
G

b. Standards of Construction and Statement of Compatibility.

The District will ensure that the proposed improvements are designed and constructed in
accordance with the standards and specifications of the Town and other governmental entities
having jurisdiction, and will obtain approval of civil engineering plans for such improvements
from the Town and other governmental entities having jurisdiction.

c. Estimated Costs of Facilities.

The combined total estimated cost of the improvements is Five Million Eight Hundred

Forty-Seven Thousand Three Hundred Ninety Dollars ($5,847,390.00). The Developer shall be



responsible for any improvement costs that exceed the amount of debt issued. The Town is not
responsible for assuming any of the costs of the improvements constructed by the District

The District shall be authorized to construct the public improvements generally shown on
Exhibit G, subject to the specific final design and approval thereof by the Town or any other
governmental entity having jurisdiction Phasing of construction shall be determined by the District
to meet the needs of property owners and taxpayers within its boundaries. A map illustrating the
anticipated phasing of the public improvements is included in Exhibit G

d. Dedication of Improvements to the Town.

Upon completion of construction and nstallation, the District will dedicate all streets to the
Town, all water improvements to the Town, all sanitary sewer improvements to the Weld County
Tri-Area Sanitation District and all park and recreation improvements to the Carbon Valley Park
and Recreation District for operation and maintenance. The District will dedicate all other public
improvements, as requited by the Town or its designee, upon completion of construction and
mstallation. At the direction of the Town, landscaping, street lighting and storm drainage facilities
shall be maimtained by the District or by an owners’ association formed for the Marketplace
commercial development The dedicated improvements will be operated and maintained by the
Town or 1its designee. All rights-of~way and easements necessary for the facilities will also be
dedicated to the Town or its designee by the District, to the extent the District has the necessary
property interest to provide such dedication. Dedications shall be in accordance with the Code

and/or the Rules and Regulations of the governmental entity receiving the dedicated infrastructure

or property




X. FINANCIAL INFORMATION

This Article X describes the nature, basis, method of funding and debt and null levy
hmitations assoctated with the District’s public improvements program and operations. Together
with the Financing Plan, attached hereto as Exhibit H and further described below, this Article X
constitutes the financial plan for the District as required by § 32-1-202(2)(b), CR.S. and Section
14.13(e)(7) of the Code A detailed Financing Plan is contained in Exhibit H, attached hereto and
incorporated herein The Financing Plan includes estimated operations, maintenance,
administration costs, proposed indebtedness and estimated interest rates and discounts and other
major expenses telated to the organization and operation of the Distiict.  The Financing Plan
projects the issuance of the debt and the anticipated repayment based on the development
assumptions (including the market projections and absorption forecasts set forth therem) for
property within the boundaries of the District. The Financing Plan demonstrates that, at the
projected level of development, and with the projected Developer suppozt, the proposed District has
the ability to finance the facilities identified herein, and will be capable of discharging the proposed
indebtedness on a reasonable basis.

a. General.

The provision of improvements and facilities by the Disirict will be financed through the
issuance of general obligation bonds (the “Bonds™), secured by the ad valorem taxing authority of
the District. The Financing Plan anticipates the issuance of one (1) series of Bonds in 2008. The
term of any Bonds issued by the District shall not exceed thirty (30) years. The combined total
estimated cost of the improvements is Five Million Eight Hundred Forty-Seven Thousand Three
Hundred Ninety Dollars ($5,847,390.00). The District has the capacity to issue general obligation

bonds in the aggregate principal amount of approximately T'wo Million Four Hundred Ninety




Thousand Dollars ($2,490,000.00), projected to yield net bond proceeds of One Million Seven
Hundred Eighty-Iwo Thousand Three Hundred Thirty-Three Dollars and Thirty-Six Cents
($1,782,333 36) Accordingly, it is currently anticipated that the bond proceeds will be insufficient
to altlow for repayment of Four Million Sixty-Five Thousand Fifty-Six Dollars and Sixty-Four Cents
($4,065,056.64), which will be contributed by the Developer; however, if the financing capability of
the District changes and will permit repayment in the future (due to higher than anticipated
assessment values, lower interest 1ates or any other circumstance), the District may agree to repay
the Developer for unrermbursed public infrastructure costs so long as the District has the capacity to
make such payments without exceeding the debt limit or Mill Levy Limit provided in this Service
Plan

b. Debt Issuance.

The District intends to issue one (1) series of general obligation bonds in the aggregate
principal amount of approximately Two Million Four Hundred Ninety Thousand Dollars
($2,490,000.00) in 2008. The aggregate principal amount of all general obligation bonds and all
other forms of borrowing by the District, throughout the District’s existence and regardless of
subsequent payments and discharges, shall be limited to a total of Three Millton Seven Hundred
Thirty-Five Thousand Dollars ($3,735,000 00) (“debt limit”), except to the extent otherwise
provided in Article V.d. with respect to refunding bonds. The authorized maximum voted
interest rate 1s eighteen percent (18%) per annum and the maximum underwriting discount is five
percent (5%) of bond principal

The Developer acknowledges and accepts the risk that, if all or a part of the general
obligation bonds proposed to be issued by the District are not issued because of changes in
financial conditions or for any other reason, the Developer may not be paid or reimbursed for the

cost of public improvements or other advances to the District.
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Any bonds issued by the District pursuant to this Service Plan shall be in compliance
with all applicable legal requirements, including without limitation § 32-1-1101(6), CR.S, and
article 59 of title 11, CR S, and shall be approved by nationally recognized bond counsel. An
opinion shall also be obtained from bond counsel or counsel to the District that the bonds comply
with all requirements of this Service Plan.

. Limited Mill Levy.

“Limited Mill Levy” shall mean an ad valorem mill levy (a mill being equal to 1/10 of
1¢) imposed upon all taxable property in the District each year in an amount sufficient to pay the
principal of, premium if any, and interest on the bonds as the same become due and payable, and
to make up any deficiencies in any debt service reserve for the bonds, but, together with all other
District mill levies, such mill levy shall not exceed fifty (50.000) mills. In the event of changes
in the ratio of actual valuation to assessed valuation for residential real property, pursuant to
Article X, section 3(1)}(b) of the Colorado Constitution and legislation implementing such
constitutional provision, the fifty (50.000) mill levy limitation provided herein will be increased
or decreased (as to all taxable property in the District) to reflect such changes so that, to the
extent possible, the actual tax revenues generated by the mill levy, as adjusted, arc neither
diminished nor enhanced as a tesult of such changes (“Gallagher adjustment”) The Limited
Mill Levy shali be an enforceable Iimit on all District mill levies.

At any time that the District imposes a mill levy for debt service purposes, the District
shall impose a mill levy of three (3.000) mills for purposes of financing capital improvements or
for financing operations and maintenance expenses associated with Town capital improvements,
which revenues shall be remitted to the Town upon the District’s receipt. The revenues received

by the Town for capital improvements or operation and maintenance expenses may be applied to
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any Town capital improvement so long as the capital improvement is one that the District could
otherwise finance (i.e. streets, traffic safety controls, street lighting, water, landscaping, sanitary
sewer, storm drainage, mosquito control and park and recreation improvements). The three
(3 000) mulls imposed for these purposes shall be included in the fifty (50.000) mill levy cap.
The District’s imposition of the three (3.000) nulls for the capital improvements or operation and
maintenance of the Town capital improvements shall be memorialized in an intergovernmental
agreement after the District’s organization and the District’s failure to levy, collect and pay over
to the Town the three (3.000) nulls shall constitute a material modification of this Service Plan.
In the event that the District has no debt service mill levy, the District shall have no obligation to
levy, collect and pay over to the Town the three (3 000) mills set forth herein.

d. Refunding bonds.

General obligation refunding bonds may be issned by the District to defease original
issue bonds in compliance with applicable law, but any such refunding shall not extend the
maturity of the bonds being refunded nor increase the total debt service thereon and shall meet
the requirements of § 32-1-1101(6)(a), C R.S. Refunding bonds shall not be subject to the debt
limit stated in Article X.b., above, provided that such refunding bonds demonstrate net present
value debt service savings; but if such refunding bonds do not demonstrate net present value debt
service savings, any increase in principal amount of the refunding bonds over the principal
amount of bonds being refunded shall be subject to such debt limit.

e Identification of District Revenue.

The District will impose a mill levy on all taxable property in the District as the primary
source of revenue for repayment of debt service and for operations and maintenance. The mill
levy imposed by the District for debt service purposes shall not exceed fifty (50.000) mills,

except for Gallagher adjustments permitted under X ¢, above. Although the mill levy imposed
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may vary depending on the phasing of facilities anticipated to be funded, it is estimated that a
mill levy of approximately forty (40.000) mills will produce revenue sufficient to support debt
service and operations and maintenance expenses throughout the repayment period.

f. Security for Debt.

The District will not pledge any Town funds or assets for security for the indebtedness set
forth in the Financing Plan of the District

g, Services of District.

The District will require sufficient operating funds to plan and cause the public
improvements to be constructed. The costs are expected to include: organizational costs, legal,
engineering, accounting and debt issuance costs, compliance with state reporting and other
administrative requirements. The first year’s operating budget (for 2007) is estimated to be
Forty Thousand Dollars ($40,000.00), inflated at one percent (1%) per annum to accommodate
for inflation. Until the District receives sufficient revenue from ad valorem property taxes and
other District sources, funds for District organizational costs, operations and administration will

be contributed by the Developer.

XI. ANNUAL REPORT
No later than September 1 of each calendar year, the District will submit an annual report to
the Town in accordance with Section 14.3 of the Code, as it may be amended from time to time.
The annual report shall include the following:
a A narrative summary of the progress of the District in implementing its service plan
for the report year;
b Except when an exempiion from audit has been granted pursuant to the Local

Government Audit Law of Colorado, the audited financial statements of the District
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for the repott year, including a statement of financial condition (i e. balance sheet) as
of December 31% of the report year and the statement of operations (i.e. revenues
and expenditures) for the report year;

Unless disclosed within a separate schedule to the financial statements, a summary
of the capital expenditures incurred by the District in development of public
facilities in the report year, as well as any capital improvements o1 projects proposed
to be undertaken in the five (5) years following the report year;

Unless disclosed within a separate schedule to the financial statements, a summary
of the financial obligations of the District at the end of the report year, including the
amount of outstanding indebtedness, the amount and terms of any new District
indebtedness or long-term obligations 1ssued in the report year, the amount of
payment or retitement of existing indebtedness of the District in the report year, the
total assessed valuation of all taxable properties within the District as of January 1 of
the report year and the current mill levy of the District pledged to debt retirement in
the report year;

The District’s budget for the calendar year in which the annual report is submitted,

A summary of residential and commercial development in the District for the report
year;

A summary of all fees, charges and assessments imposed by the District as of
January 1 of the report year;

Certification of the Board of Directors of the District that no action, event or
condition enumerated in Section 14 .4 of the Code has occurred in the report year;

and
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1. The name, business address and telephone number of each member of the Board and
its chief administrative officer and general counsel, together with the date, place and

time of the regular meetings of the Board of Directors of the District.

XII. LANDOWNERS’ PUBLIC IMPROVEMENTS
The creation of the District shall not relieve the Developer, its successors or assigns of the

obligation to construct public improvements required by any annexation or other subdivision

improvement agreement.

XIIT. CONSERVATION TRUST FUND
The Dastrict shall claim no entitlement to funds from the Conservation Trust Fund which

is derived from lottery proceeds. The District shall temit to the Town any and all conservation

trust funds that it receives.

XIV. DISSOLUTION

The Dastrict shall file a petition in the District Court for dissolution when there are no
financial obligations or outstanding bonds, or any such financial obligations or outstanding
bonds are adequately secured by escrow funds or securities meeting the investment requirements
set forth in §§ 24-75-601, ef seq., CR.S,, and upon an independent determination by the Town
Board of Tiustees that the purposes for which the District was created have been achieved.
Dissolution of the District is subject to approval of a plan of dissolution meeting the

requirements of §§ 32-1-701, et seq ., C.R.S., by the Weld County District Court.
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XV. MODIFICATION OF SERVICE PLAN

The District will obtain the approval of the Town before making any material modifications
to this Service Plan. Material modifications include modifications of a basic or essential nature
including additions to the types of services provided by District, change in debt limit or change in
revenue sources. This 1s not an exclusive list of all actions that may be identified as a material
modification. Town approval is not required for modifications to this Service Plan necessary for the

execution of financing or construction of public improvements already outlined in this Service Plan.

XVI. DISCLOSURE

The Developer and the District will take steps to insure that the purchasers of property
located within the District are provided with written notice at the time of closing of the existence of
taxes, charges or assessments which may be imposed by or in connection with the District. The
District will also 1ecord a statement against the property within the Disﬁict, at such time as the
property is legally included therein, including notice of the existence of the District, average
expected tax levy, maximum expected tax levy and maximum ailowed tax levy. The form of notice

is attached hereto and incorporated herein as Exhibit I.

XVIl. INTERGOVERNMENTAL AGREEMENTS

The District may enter into a cost sharing agreement with the Marketplace Metropolitan
Dastrict for shared facilities. The exact nature and terms of the cost sharing agreement are not
known at this ime. However, each district would be responsible for its proportionate share of the
shared public improvements The District anticipates entering into an intergovernmental agreement

with the Town to memorialize the mill levy that will be remitted to the Town for costs associated
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with the financing, operations and maintenance of Town capital improvements. No other

intergovernmental agreements are proposed or contemplated at this time.

XVIIL INITIAL BOARD OF DIRECTORS
The following persons, who are or will be owners of property within the District, are

anticipated to be nominated for the initial board of directors of the District:

Aaron Grant Doug Grant

1515 Ogden, #6 10515 Mooring Road
Denver, Colorado 80218 Longmont, Colorado 80504
Roger Walker JoAnna Grant

1041 Oxford Road 10515 Mooring Road
Longmont, Colorado 80504 T.ongmont, Colorado 80504
Tabetha Ward

1681 East 131% Circle
Thointon, Colorado 80241

XIX. PETITION FOR ORGANIZATION
A form of the petition for organization which the Petitioners intend to file with the Weld
County District Court for organization of the District is set forth in Exhibit J, attached hereto and

incorporated herein by this reference

XX. RESOLUTION OF APPROVAL

The District incorporates the Town Board of Trustees’ resolution approving this Service

Plan, including any conditions of approval, into this Service Plan as Exhibit K.
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XXI. CONCLUSION

This Service Plan demonstrates that:

a. There 1s sufficient existing and projected need for organized service in the area to
be serviced by the District;

b. The existing service in the area to be served by the District is inadequate for
present and projected needs;

C. The District 1s capable of providing economical and sufficient service to the area
within its proposed boundaries;

d The area to be included in the District has, or will have, the financial ability to
discharge the proposed indebtedness on a reasonabie basis;

e. The facility and service standards of the District are compatible with the facility
and service standards of each county within which the District is to be located and
each municipality which is an interested party under § 32-1-204(1), CR S ;

f The proposal is in compliance with any duly adopted county, regional, or state
long-range water quality management plan for the area; and

g The creation of the District will be in the best interests of the area proposed to be

served.
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EXHIBIT A

Legal Description
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LEGAL DESCRIPTION- MARKETPLACE METROPOLITAIN DISTRICT

March 8. 2008

A ﬁaﬂcﬁptmn of the M&RK&?FMQE METROPOUTAN DISTRICT located in the E4/2 of Section at,
TN, Rﬁ?w of the &31%1 P:M., Towr of Frederick, Weld t:;;ﬁumy C{ziﬁraﬁa For; Cartiage Hills, £Ll‘:‘:

LEGAL DESCRIFTION

A part of the E172 of Section 31, T2N, RETW of the Sth P M., Town of Fradarick, f"(}mty of Weld,
State of Colorado, descaribed as follows:

(1) Lot 2, Block 1, Cretitive Yaars Subdivision according 16 the recorded plat thereof,

(2} Al amf proposed Carriage Hilis Maﬁwz&pmm located in the SE1/4 of Seclion 31, T2N, RETW of the
Gih PM, County of Weld, State of Colorade, destribed as follows:

COMMENCING at the Southeast Comer of said Section 31, from wiich the £14 Comer of said
SE{KUGH 31 bears NOUOD'34"WY, 2647 48 feet (Basis of Bearing), thence NOO'OU'34'W, 211.60 feet
: ﬂng ihe East Line of the SE1/ of said Section 31 to the Northerdy R’fgm of way Line of State
-;,Haghway Mg, 52 muvayaﬁﬁ 0 The Department of Hsghways{ State of Colorade, as descibed in Spec;;aﬂ
Warranty Deed recorded March 1, 1960, in- %@K 1557 g Page 144 of the rectrds ol Weld Coimty,
‘Cotarado, and the T&QM m@%ﬁ“‘}”' F BEGINNING

Thence wnhnwng NEI’(‘}“E}{} 34", 52545 fest afmg the Bast Line of the SE1/4 of said Section31-to

the Southeast Comer of PRAIRIE GREENS, g subdivision lncated in the SE1/4 of Section 31, T2N,
RB7W of the Gth P.M, Town of Fréderick, County of Weld, State of Colorads, according to the
: mmrded prat theref:sf

‘Thence: S&B""B&‘Q?W 51080 feet along the- S&aﬁheﬁy Line of said PRAIRIE GREENS 1o anangle
;mmt thereot:

Thence SOT°29'63°E, 39 EE} femt along the Southedy Line of said PRAIRIE GREENS to.an angle point
thereaf

?henc& 583“35‘8?% 1‘3&5 53 fsat atong-the Southerly Line of said PRAIRIE GREENS 1o the
'Easteﬁy Rzghtﬁfvway Ling of ?mdeﬁsﬁ Way, actording o the racorded plat of said PRARIE
“GREENS;

“Thence S8E°3007"W, 30.01 fest the Sﬁuﬂmﬁy Line extanded Westerly of said PRAIRIE GREENS fo
the’ {_,emeﬁrne of Frederick Way, gccording to the recordad plat of said PRAIRIE f‘ﬁﬁﬁ?\és

Thence NO2°33'53"W, 142,14 feet along the Centsrline of said Frederick Way,

Devsiopment Sorvicos for the Soavmurtas ot Putrs
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"Them:e SS?”Q&‘E}?‘W B35 fekt o the ﬁaumaasfﬁﬂy Comer of Caniage Hills Filing No. 1, a
subdivision located in the SE14 of Section 31, T2N, RE7TW of tha 6th P.M ; Town of Frederick, Gaut‘zﬁy
of Wald, State of Colorado, accarﬁmg tothe F@Cﬁmﬁﬁ piat thereof,

Thenca S&?“%’@?’W 77.25 test glong the Southerly Line of said Camage Hilis Fi fing Mo 1 to a8 point
of curve to thé right,

Thence Northwesterly, 154.70 feet along the arc of said curve and along the Southerly Ling of said
Carriage Hills Fsizﬁg Mo, 1 lo.a point of reverse curve fo the teft, sald arc having a radiug of 20200
Teet, a central angle of 43°52'43", and tmmg sublended by a chord that bears N70°87'32°W, 150 94

f@ezi

Thence Mﬁﬁhw@st@ﬁyg 10840 feet along the arc of said curve and along the Southarly Line of said
Carriage Hills Filing No. 1 to-a point fangent, said arc having 8 radius of 148 00 fest, 2 central angle of
41"57°53", dnd being subtended by a chord that bears NS 400T"W, 106 96 feet;

?ﬁénajﬁf;ﬁfﬁﬁ%ﬁ*ﬁ?%; 550 61 feet along the Southerly Line of sgid Carriage Hills Filing No 1 1 the
West Line of tha -EE? 14 of soid ES@;’LE&:& Zﬂ'i

Thence. Sﬂﬁ“(}ﬁ}‘ FE, 789.85 feet glong e West Ling of the SE1/4 of said Sacimn 3tiothe Nmih%r fy
Rightofway Ling of % {i State Highway Mo, 52

Thence NBO20'87"E, 866 28 feetalong the M@ﬁh&ff}f Right-of: “way Line of said State Htghway No. 52
o the W&s?@ﬁy Rigtﬁ o way Li m& of m&i Fi*ﬁ{fam:k Way,

Thence continuing MNES2OE7'E, 11001 fest along the Northeily Right- ef—way Line of said State
‘Highway No' 52 to the Easterly Right-of way Line of said Frederick Way,

-’Thaﬁca c&nnnumg NRE20'57E, 151175 feet along the Northedy Rightofsway Line of said State
Highway No, 52 to an angle point thereof;

P 2
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MARKETPLACE M_Em@m TTAN DISTRICT

Thence M«%“ﬁ@’ﬁ?‘% 142,54 foet along the Northerly Right-of-way Ling of said State Highway No. §2
to an angle point: ihere{;f

Thence NBGU20'S7'E, 4580 feet aloig the Nostherly Right-ofway Line of said State Highway No. 52
t fhe TF%UE POINT-OF BEGINNING

EXCEPT the Right-of way for Frederick Way according to the retorded plt of Praifie Greens

NOYICE:  Accorging to Colorado faw you must
commence sy legal action baged upen eny defact
6 thEs suevey within three vears .after you frst
discovered such defect  In mo event way, any
.action- based upbn any defect in this servey be
_goninenced: rore thar fen yaare from ihe date of
the c&rtt!“sﬂimn shown hereon

Fhe LGL-O208 MP g Project: £-47F

Fane g
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Boundary Map
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Vicinity Map
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Proofs of Ownership
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EXHIBIT E
Property Owners’” Consents



March 7, 2006

Town of Frederick, Colorado
Post Office Box 435
Frederick, Colorado 80530

RE: Proposed Marketplace Metropolitan District (the “District”)
1o Whom It May Concern:
EID, LLC, a Colorado limited liability company, is an owner of the property attached hereto as

Exhibit A, which property is proposed to constitute the boundaries of the District. The purpose
of this letter is to advise that I, Doug Grant, as Manager of EJD, LLC, consent to the

organization of the District.

EID, LLC, a Colorado
limited liability company

Doug Grant, ganager7 | ;

STATE OF COLORADO )
) ss
COUNTY OF BOULDER )

Subscnbed and sworn to before me on this ?ﬂ’\day of March 2006, by Doug Grant, as Manager
of'EJ LEETA3) g rado limited hability company.

,,,,,,,,

~" Notary Public

A
My commisSion expnes 1/ 3/ 00

Carriage Hills MD\Service Plan
JLG1349
0853 0003
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LEGAL DESCRIPTION- MARKETPLACE METROPOLITAIN DISTRICT
March 8, 2006

A descrption of the MARKETPLACE METROPOLUITAN DISTRICT loeated in the E1/2 of Section 31,
T2M, RETW of the 6th P M | Town of Fraderick, Weld Counly, Celorado. For Cantage Hills, LLC,

LEGAL DESORIFTION

A part of the F4/2 of Section 31, T2N, RE7W of the 8th P8, Town of Frederick, County of Weid,
State of Colorado, describad as toltows:

{1} Lot 2, Block 1, Creative Years Subdivision according to the recorded plat thereof,

(2) All of proposed Cariage Hills Markelplace oested in the SEWS of Seclion 31, T2N, RE7VW of the
Bth P M., County of Weld, State of Colorade, descrited as follows:

COMMENCING at the Southeast Comer of said Section 31, from which the E1/4 Comer of said
Section §1 bears NOOTGO34W, 2647 48 feel (Basis of Bearing), thence NOGOOEMW, 211.80 feat
along the East Line of the SEY4 of sald Seclion 31 10 the Northerdy Righi-ol-way Ling of State
Highway No. 52 conveyed 1 The Department of Highways, State of Colorado, as described in Special
Warranty Deed recorded March 1, 1860, in Book 1552 at Page 144 of the records of Weld County,
Colorado, and the TRUE POINT OF BEGINMNING: -

Thence continuing NOO00'34"W, 526 45 fest along the East Line of the SE1/4 of said Section 31 to
the Southeast Comer of PRAIRIE GREENS, g subdivision located in the SE1/4 of Section 31, T2N,
RB7W of the Bth P.M, Town: of Frederick, County of Wald, State of Colorado, according to the
recorded plat thereof,

Thence S88°30°07"W, 51080 fast along ihe: Sw{hﬁ:ﬁy i,,me of said PRAIRIE GREENS to an angle
point thereof,

Thencs SOT28'53°E, 38 2& fest along the Southerly Ling of said PRAIRIE GREENS to an angle point
thereof,

Thence S88°30'07"W, 1185:83 fest along the Southerly Line of said PRAIRIE GREENS fo the
Easterly Right-of-way Line of Fraderick Way, amrdzng to the recorded plat of said PRAIRIE
GREENS;

Thence 888°30°07"W, 30.01 feet the Southery Line extendad Viesterly of said PRAIR RIE SREENS to
the Centedine of Frederick Way, according 10 the recorded plat of said PRAIRIE GREENS;

Thence NOZ°33'53"W, 142 14 feet along the Centerine of said Frederick Way:

Devaloptrnsd Services Tor the Sommunities of ihe Fuluon
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MARKETPLAGE 8E ?%’rﬁf FTAN DISTRICT

Thence BBT"ZE07T'W, 33.13 fest o the Southeasterly Comer of Cariage Hills Filing Mo, 1, a
subdivision jocated in the SE1/4 of Section 31, T2N, RE7W of e Sth PM | Town of Fraderick, County
of Weld, State of Colorado, according to the recorded plat themol;

Thence SB7 2807 W, 77.25 test alorg the Southery Line of said Carrlage Hills Filing No. 1 0 a paint
of aurve o the fight;

Thence Northwesterly, 154 70 feet along the arc of sald curve and along the Southerly Line of said
Camage Hills Filing No 1w a point of reverse curve 1o the left, said arc having a radius of 20200
feet, a central amgle of 43°52°43", and being subtended by a chord that bears N70°3732"W, 150 94
fout:

Thence Northwesterly, 108 40 feet along the arc of said curve and along the Southerly Line of said
Carriage Hills Filing No 1 to a pomt tangent, said arc having a radius of 148 00 feet. a central :angii% of
A1°B7E3", and being sublended by a chord that bears NEY4HO7TW, 105 89 fest;

Thence S88°20'57"W, 550.81 fest along the Southerly Line of said Carmiage Hils Fiing No 1 to the
Wast Line of the SE1/4 of said Section 31,

Thence S00°00M 3°E, 789,85 feet along the West Line of the BE1/4 of said Bection 31 to the Northerly
Ragm of-way Lires of said State Highway No §2;

’i"h@m’:& NEO"2057E, 868 38 feetalong the Northery Right of %3{ i,me of said State Highway No. 52
1o ﬂm Westarly Right-of way Ling of said Fréderick Way, :

Thenee continuing NBSUZ0E/E, 11081 fest along the Northarly Right-ofway Ling of said Sate
Hiﬁhway Ne B2 1o the Easterdy Réght«-af way Ling of gaid Frederick Way,;

‘i"henc_e continuing N89°Z0'57°E, 151175 feat along the Northerly Right-ofway Line of said State
Highway Mo. 52 to an angle point thereof,

ﬁfr SXE f - ENRER
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Thence NAG 3E7'E, 142 34 feet along tHe Northerly Right-of way Line of said State Highway No. 52

o 8 angle pont mereﬂfe.

Thence MBY 2057 E, 45.60 feet glong e Northerly Right-ofvegy Ling of said Stale Highway Mo, B2

1o the TRUE POINT OF BEGINNING.

EXCEPT the Right-of-way for Frederick Way according 1o the recorded plat of Praide Greens

NOTICE:  According o Coleratlo taw you fust
COMMEnse any gl actioe besed upon any defent
in His survey within three vesrs afer you fmt
discovered sych defect o no event may apy
adtion based upen any defed in this sunigy bé
comnenced more than fen yeats Fom the date &
the serification shown heredn

Frank N @feﬁ@
Colorade ?mj&s&s FFet
Surve ;Qf 3&}@;243@‘5% -

%,aaé o

Daler

Fiie. 1G5 208 MP doo Project £ 477

Pope 3




March 7, 2006

Town of Frederick, Colorado
Post Office Box 435
Frederick, Colorado 80530
RE: Proposed Marketplace Metropolitan District (the “District™)
To Whom It May Concern:
I, Doug Grant, am an owner of the propeity attached hereto as Exhibit A, which property is

proposed to constitute the boundaries of the District. The purpose of this letter is to advise that [
consent to the organization of the District.

DOUG GRANIT

7. Q(?-Z "
Poug Grant N

STATE OF COLORADO

)
) ss
COUNTY OF BOULDER )

ST O
J %%AOQ SWOEn to before me on this 7+b\day of March 2006, by Doug Grant.
£ .oo }__'-..-’} h

El

o Notary Public

A\ 7
E‘“M,, =SS b
My commission expires }/ 3/02&'} N

Marketplace MD\Service Plan
ILG134%
0854 0003
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LEGAL DESCRIPTION- MARKETPLACE METROPOLITAIN DISTRICT

March 8, 2006

A dascription of the BARKETPLACE METROPOLITAN DISTRICT located in the E1/2 of Section 31,
T2N, RE7W of the 6th P M., Town of Fredesick, Weld County, Colorade  For: Cardage Hills, LLC,

LEGAL DESTRIPTION

A part of the £1/2 of Section 31, T2N, RE7TW of the 8th P M., Town of Fraderick, County of Weld,
State of Colorads, descnbed as follvwes: '

(1) Lot 2, Biock 1, Creative Years Subdivision aceording to the recorded plat thereof:

(23 Al of proposed Carflage Hills Marketplace located in the BE¥4 of Section 81, T2N, RE7W of the
Bl P M, County of Wald, Slate of Coloradp. described as follows:

COMMENCING at the Southeast Comer of said Section 31, from which the E1/4 Comer of said
Section 31 bears NOUTOF34™W, 2647 48 feet (Basis of Beating), thence NOU00'34"W, 211 60 feet
along the East Line of the SE/4 of said Section 371 fo the Nosthedy Right-ofway Line of State
Highway No 52 conveyad 1o The Depariment of Highways, State of Colorado, as-descrited in Special
Warranty Deed recorded March 1, 1980, in Book 1552 at Page 144 of the records of W&ﬁ ("mmy
Colorado, and the TRUE POINT OF BEGINNING:

- Thence continuing NOG°OU 34"V, 526 45 fest along the Bast Line of the SEV/4 of said Section 31 to
the Southeast Cornar of PRAIRIE GREENS, a subdivision logated in the SE1/4 of Sectien 31, T2N,
RETW of the 6th P.M., Town of Fraci%mk County of Weld, State of Colorads, accardmg; to the
tacorded plat theredf:

“{heﬂm SE8°3007"W, 51080 fest along the Scutherly Line ¢f said PRAIRIE GREE{NS to an angle
point thereof;

Thence S01°29'63"E, 38.20 feet along the Scutherly Line of said PRAIRIE GREENS to an in@é point
thereof;

Thence S88°3007"W, 1185.83 feel along the Southery Line of said PRAIRIE GREENS to the
Easterdy Rightof-way Line of Frededck Way, acoording to the recorded plat of said PRAI IRIE
GREENS;

Thence $88°30°07"W, 30,01 feat the Southerly Line extended Westerly of said PRAIRIE GREENS to
the Genterline of Frederick Way, according to the recorded plat of said PRAIRIE GREENS;

Thence NO2°33'53W, 142 14 fest glong the Centerdine of said Frederick Way;

Desedonomert Barvics B the Domemmites of e Fusye
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Thence $87°26°07"W, 33.13 feel fo the Boutheasterdy Comer of Cariage Hills Fifing No. 1, a
subdivision located n the SE1/4 of Sedction 31, T2N, RE7W of the 6th P M., Town of Frederick, County
of Weld, State of Colorado, acoording to the recorded plat thersof,

Thence BE7 2007w, 77 25 feet slong the Boulhery Line of said Cammaga M iils Filing-No. 1 to.a point
of curve to the nght,

Thence Norhwesterly, 184.70 feet along the arc of sald curve and along the Southerly Line of said
Carriage Hills Filing No 1 to-a point of reversie curve 19 the §8ft, said arc having a radius of 20200
fopt, o contral angle of 43752°43°, and being soblended by a ghord hat bears N7DE732°W, 150 94
fael,

Thence horthwesiarly, 10840 feet along the arc of said curve and along the Southerly Line of said
Carriage Hills Filing No 1 to s point tangent. said arc having anadius of 148 00 fest, a cenlral angle of
A4"57°E3", and being subtended by a chord that bears NBg 4007W, 105 59 feet;

Thence 589 20°57"W, 68061 feet I&ﬂg the Boutherly Ling of saig Cariage Hills Filing Mo 1.0 the
Waest Line of the SE1/4 of said Section 41,

Thence SO0°0CHIB'E, 780.85 feet '&'t_gzérsg the West Line of the SE1/4 of said Section 31 o the Northerly
Right-of-way Line of said State Mighway No. 52;

Thence NBG 20'57"E, 866 38 faet along the Northerdy Right-ofway Line of said State Hsghway Nx} B2
10 the Westerly R:thwafwway Lirre of said Frederick Way,

Thence continuing NBZUZOSTL, 11081 fest along the Norinetly E%fgh* of-way Line of said State
HMighway No 52 to the Easterly Righl-ot-way Ling of sald Frederck Way, _

"‘T?iem@ continuing NBE'2057E, 1511 75 faet along the Northerly Right-of-way Line of %tﬁ State
Highway No. 52 {o an angle point theraof

drexel S
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Thence N44"STFRTTE, 142 34 fest along the Mortharly Right-ofway Line of said Siate Highway No. 52

1o an angle point thereof,

Thence MBS 2IYST°E, 45 B0 fest along the Northery Rightofway Ling of said State Highway No. 82

to the TRUE PQINT OF BEGINNING

EXGEPT the Right-vbway for Fraderck Way according 1o the recorded plat of Prairie Greens

NOTICE.  Accoiging fo {olorads law you must
commence any legelattion besed ypon any defect
in s strvey within three years aller you Bt
discovered such defect  In nd everd, may any
action based upen any défert I this swvey be
vormmencied more than fen years from the dats of
the ceriificetion shown hreon

Frank M. &gaml = o G
Colorade Brofessiongl Land © =
Surveyor &@}2435%% EYIES
41880 ieﬁh&ﬂﬁ %:xr #ﬁ ngmém% O 8650?

Diata:

Fro: LGL D208 MP dog Project, E-177

gﬁ;
i
i




EXHIBIT I

Engineer’s Hstimate of Costs



UNIT COSTS for Metropolitan Districts

Roads
Internal Streets
W/ Alleys, C&G, 8/W & Street Lights
Frederick Way
Maple Street
WCR 15
WOCR 15 full width
WCR 16
SH 52

Potable Water System
Potable Water System
W / Pipe, Fitings, Thrust Blocks, Valves & FHs

Sanitary Sewer
Sanitary Sewer
W / Pipe & Manholes

Drainage and Storm Sewer
Storm Sewer
W / Pipe, Manholeg & Infets
Detention Pond
W / Qutlet Structure & Water Quality

Parks, Recreation, Landscaping & Irrigation
Tract Landscaping
Streetscape Landscaping
Fencing
Park Landscaping & Equipment
Pond Area Landscaping
Signage and Monumentation

Unit Unit Price
LF 3 130
LF $ 100
LF $ 150
LF $ 95
LF 3 150
LF $ 100
LF $ 150
LF 3 60
LF $ b5
LF % 120

SF
LF
LF
SF

see estimates

$ 1
$ 25
$ 20
$ 2

see estimates
see estimates



MARKETPLACE Metropolitan District

Roads
Internal Streets
WCR 15
Frederick Way
Maple Street
SH 52
Relocate large PP @ 52 & Maple

Sub Total Roads

Potable Water System
Potable Water Systern
Sub Total Water

Sanitary Sewer

Sanitary Sewer
Sub Total Sanitary Sewer

Drainage and Storm Sewer
Storm Sewer
Detention Pond
Sub Total

Parks, Recreation & Landscape

Tract - sodded areas
Tract - seeded areas
Tract - hardscape, trails & walks
WCR 15 Streetscape
Frederick Way
SH 52 Strestscape
Maple Streetscape
Ponds Area
Signage and Monumentation
Sub Total Parks and Recreation

Quantity  Unit  Unit Price Total
3500 LF % 130 $455,000
7o OLF % 150 $115,500
540 LF § 100 $54,000
820 LF § 150 $123,000
3450 LF % 150 $517,500
1 LS $ 100,000 $100,000
6,400 LF $ 80 $384,000
4300 LF % 55 $236,500
2300 LF $ 120 $276,000
2 ea § 100,000 $200,000
209,100 SF $2 $418,200
69,700 SF $1 $69,700
87,200 SF $5 $436,000
800 LF $25 $20,000
540 LF $25 $13,500
3,500 LF $25 $87,500
1,000 LF $25 $25,000
2 LS $150,000 $300,000
2 LS $250,000 $500,000

$1,869,900




MARKETPLACE Metropolitan District

Estimate of Probable Cost -- Summary Shest

Roads { $1,365,000}
Potable Water System | $384,000|
Sanitary Sewer | $236,500|
Drainage and Storm Sewer | $476,000]
Parks, Recreation & L andscape [ $t ,869,900!

Sub Total | $4,331,400]

Soft Cost

Contingency 10% $433,140
Engineering/Survey/Testing 15% $649,710
Project Management 10% $433,140

Total $5,847,390

Q\E-177 CH Metro\ENG\Doc\Carriage Hills Metropolitan Dist xls
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Location of Public Imptovements
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EXHIBIT H

Financing Plan
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Prefiminary

$2,490,000

MARKETPLACE METROPOLITAN DISTRICT
LIMITED TAX REVENUE BONDS
Series 2008

Sources & Uses

Dated 06/01/2008 | Delivered 06/01/2008

Sources Of Funds

Par Amount of Bonds $2,490,000 00
Tatal Sources $2,490,000.00
Uses Of Funds

Total Underwriter's Discount (2 000%) 49,800 00
Costs of Issuance 75,000 00
Deposit to Debt Service Reserve Fund (DSRE) 249,000 00
Deposit to Capitalized Interest (CIF) Fund - 33380664
Deposit to Project Account 1,782,333 36
Total Uses $2,490,000.00

Series 2006 (Market Place | SINGLE PURPOSE | 3 1/2006 | 10:58 AM
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Preliminary

$2,490,000

MARKETPLACE METROPOLITAN DISTRICT

LIMITED TAX REVENUE BONDS
Series 2008

Net Debt Service Schedule

Date Principal  Coupon Interest Total P+ DSR CIF  Net New DIS
12/01/2007 - - - - - - .
12/01/2008 - - 87,150 00 87,150 00 (4,980 00) (87,150 00} (4,980 00)
12/01/2009 - - 174,300 00 174300 00 (9,960 00) (174,300 Q0) (9,960.00)
12/01/2010 - - £74,300.00 174,300 00 (9,960 00) (87,150 00) 77,150 00
12/01/2011 - - 17430000 174,300 00 {9.960 00) - 164,340 00
12/01/2012 - - 174,300 00 174,300 00 {9,960 .00) - 164,340 00
12/01/2013 - - 174,300 00 174,300 00 (9960 00) - 164,340 00
12/01/2014 30,000 00 700% 174,300 00 204,300 00 (9.960 00) - 194 340 00
12/01/2015 50,000 00 700% 172,200 00 222,200 60 (9,960 00) - 212,240 00
12/01/2016 70,600 00 700% 168,700 00 238,700 00 {9,960 00) - 228,740 00
12/01/2017 95,000 00 7.00% 163,800 00 258,800 00 (5,960 00} - 248,840 00
12/01/2018 120,000 .00 700% 157,150.00 277,150 00 (9,960 00) - 267,150 00
12/01/2019 130,000.00 700% 148,750 00 278,750 00 £9,960 00) - 268,790 00
12/01/2020 140,000 00 700% 139 650 00 279,650 00 (9,960 .00} - 269,690 00
120172021 155,000 00 7 00% 129,850 00 284 850 00 (9,960 .00) - 274,890 00
12/01/2022 165,000.00 7 00% 119,000 00 284,000 00 (9,960 00) - 27404000
12/01/2023 180,000 00 7 00% 107,450 06 287,450 00 (9,960 00) - 27749000
12/01/2024 195,000 00 700% 94,850.00 289,850 GO (9.960 00) - 279,890 00
12/01/2025 215,060 00 7.00% 81,200 00 296,200 00 (9,969 00) - 286,240 00
12/01/2026 230,000 00 700% 66,150 00 296130 00 (9,960 00) . 286,190 00
12/01/2027 245,000 00 700% 50,050 00 295,050 00 4,980 00) - 290,070 00
12/01/2028 470,000.00 7.00% 32.,900.00 502,900.00 (249,000.00) - 253,900.00

Total $2,496,000.00 - $2,764,650.00 $5,254,650.00 (438,240.00) (348,600.00) $4,467,318.80

Series 2006 (Market Place ] SINGLE PURPOSE | 3/ /2006 | 10:58 AM

Piper Jaffray & Co.

Capital Marl_(e_t_s &
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Plp e ]_‘Ja ff r a)@ 1050 Seventeenth Street Suite 2100 Denver CO 80265

Tel: (303) 820-5860 I { Fax: (303) 820-5891
Piper Jaffray & Co Since 1885 Member SIPC and NYSE

The following is a summary of the Marketplace Metropolitan District financial plan Al
build out estimates are based on preliminary plans provided by the developer. A detailed
cash flow model is included with the financial plan. This cash flow model displays the
estimated annual revenues and debt service of the District, the estimated term of the bonds
and absqrption schedule. This financial model has been developed based on the following
assumptions:

* Bonds will be issued in 2008 with an estimated par amount of $2,490,000. At
this time, the District plans to issue one series of bonds, but depending on the
absorption of homes and the interest 1ate market at the time of issuance the
District may issue multiple series of bonds for a total par amount up to
$3,735,000.

= The District’s repayment sources for the bond will be based on property tax
collections from property owners within the District.

* Assuming a par amount of $2,490,000, the District estimates the total costs of
issuance to be $124,800, which included both legal and underwriting fees
associated with the issuance of the bonds.

* Based on current market conditions and similar bond offerings, the District has
assumed the bond issue will require two years of capitalized interest, which will
be funded from proceeds of the bond sale. The attached financial plan
additionally assumes that proceeds from the bond issuance will be used to fund a
debt service reserve fund that will be approximately equal to one year’s debt
service payments. The District has estimated an interest rate of 7% on the bonds,
however the actual 1ate can not be detetmined until the date of the sale

» At this time the District does not anticipate using any credit enhancements.

* The following is a list of several risks associated with the financing plan and
particularly the issuance of bonds:

¢ Reductions in assessed values.

o Development with in the District is different then projected
o Continuation of development is not assured.

¢ Dependence upon developer contributions.

o Dependence wpon timely payment of property taxes.

o Market demand for bonds at the time of issuance
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District Disclosure Statement




MARKETPLACE METROPOLITAN DISTRICT
WELD COUNTY, COLORADO

DISCLOSURE STATEMENT

DISTRICT ORGANIZATION:

The Marketplace Metropolitan District (the “District™), Weld County, Colorado is a quasi-
municipal cotporation and political subdivision of the State of Colorado duly organized and existing
as a metropolitan district pursuant to Title 32, Colorado Revised Statutes. The District was declared
an organized and existing metropolitan district on , 2006, pursuant to an Order and Decree
Organizing District and Issuance of Certificates of Election for the Marketplace Metropolitan
District, issued in the Distiict Court of Weld County, Colotado. The Order and Decree was
recorded in the records of the Weld County Cletk and Recorder on , 2006 at Reception #

The District is located entirely within the corporate limits of the Town of Frederick,
Colorado, in Weld County. The legal description of the property forming the boundaries of the
District is described in Exhibit A

DISTRICT PURPOSE:

The District was organized for the purpose of financing strects, traffic safety controls,
street lighting, sanitary sewet, water, landscaping, storm drainage, mosquito control and park and
recreation improvements, all in accordance with its Service Plan, which improvements may be
dedicated to the Town of Frederick or other governmental entities for operation and
maintenance, or may be operated and maintained by the District or an owners’ association
formed for the Marketplace commercial development. The District’s Service Plan is on file and
available for review at the office of the Distiict’s general counsel, Miller, Gruber & Rosenbluth,
LLC, 700 17 Street, Suite 2200, Denver, Colorado 80202, and at the office of the Town Clerk,
Town of Frederick, 401 Locust Street, Post Office Box 435, Frederick, Colorado 80530.

TAX LEVY INFORMATION:

The primary source of revenue for the District is ad valorem property taxes Property
taxes are determined annually by the District’s Board of Directors and set by the Board of
County Commissioners for Weld County as to rate or levy based upon the assessed valuation of
the property within the District. The levy is expressed in terms of mills. A mill is 1/1,000 of the
assessed valuation, and a levy of one mill equals $1 of tax for each $1,000 of assessed value.
The financial forecast for the District (as set forth in its Service Plan) assumes that the District
will be able to set its tax levy at approximately forty (40.000) mills (or less) for 2006 through
2028 for debt service and administration purposes. The Distiict shall not impose a mill levy in



excess of fifty (50.000) mills. District taxes are collected as part of the property tax bill from
Weld County.

MARKETPLACE METROPOLITAN DISTRICT

President
STATE OF COLORADO )
) ss.
COUNTY OF )
The foregoing instrument was acknowledged before me this __ day of , 2006
by , as President of the Marketplace Metropolitan District.

WITNESS my hand and official seal.

My commission expires:

Notary Public




EXHIBIT A
(Legal Description of District)
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March 8, 2006

A description of ihe MARKETPLACE SIETROPOLITAN DISTRICT located in the E1/2 of Section 31,
TEN, RETW of the Bth PM , Town of Frederick, Weld County, Colorade  For Candage Rills, LLG.

LEGAL DESCRIPTION

s /;nw. -3

A et of the E1/2 of Section 31, T2N, RE7W of the 8ih P.M , Towr of Frederick, County of Weld,
. State of Colorade, described as follows:

-{_13' Lot 2, Bloek 1, Creative Yaars Subdivision accerding 1o the recorded plat thereof,

{2) Al of proposed Carrage Hills. Warkstplace located in thér SE1/4 of ﬁ%@ii@z’} 31, 12N, ﬁiﬁ?w of the
Bth P, M , Gounty of Weld, Slate of Colorade, described as follows:

CONMMENGCING at the Southeast Comer of said Section 31, from which the E1/4 Comer of said
Baction 31 bears NOO'O034"W, 264748 feet (Basis of Beating), thenceo NOD°00'34'W, 211 60 feet

"ﬂiﬁﬁg the Easi Line of the SE1/4 of said Section 31 fo the Nermafiy Right-of-way Line of Biate

- Highway Ne, 52 c«:}nveyw 0 The Deparfment of Highways, State of Colorade, asdesciibed in Spetial

- Warrarty Deed fecorded March 1, 1860, in Book 1652 at Page 144 of the records of Weid Golnly,
Colbrado, dnd the TRUE PO 3 ar: BE@ENMIN& _

‘Th@_m:a:mnﬁmzingr NOOPDO'34"W, 525 45 feet along the Bast Line of the SE1/4 of said Section 31 to
the Southesst Comer of PRAIRIE GREENS, & subdivision located in the SE1/4 of Sadtion 31, TIN,
RE7TW of the 6th P.M., Town of Frederick, County of Weld, State of Colorado, atuording o the
recorded plat thersof,

Thence SE&*EQ‘&?*‘W 51@ %@3 feet alony t‘ha Boutherly ime of sald PRAIRIE %R%ENS toan angie
point Ei"geraﬂf ' :

‘Thense S071°2853"E, 39 2& f@et glong the Smﬂy Lirwe: af s&z& PRAIRIE GREENS ta an angie ngint
-theredf,

'Them:a SB&“%’&?% 1'38583 f‘e&t -along’ the Southerly Line of said PRA RIE GREENS o the
Easterly Rightof-way Line of Frednﬁck W&yx aceording o the ramrﬁetf plat of said PR}X!R

GRE&NS

_ T‘herme S8873007 W, 30.01 feet the Sﬁutﬁariy Line extended Westerly: of said PRAIRIE GREENS to
the Centeriine of Frederick Way, according to the recorded plat of said PRAIRIE GREENS,;

‘Thance NOZTARS3W, 142 14 faet along the Centerline of said Frederick Way;

Devenpment Servaes for the Sommunities of the Fugioprs
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MARKETRLACE @ﬁ&@mi ITAN DISTRICT

Thence SE7UUB07W, 3313 fest to the Boutheastady Comer of Carriage Hills Filing No. 1, &
-smb@msmrz located in the SE4/4 of Section 31, T2N, RE7TW of the 8th P M., Town of Frederick, Qaunty
of Weld, State of Colorado, sccording to the recorded plat Bareofl;

Thence SS?”Q@'E)? ’W 77.25 fest along the Southesly Line of said Carriage Hills Filing No. 1 o & point
of rirve: t{;@ the'right;

_ Th&nc@ Mot “&si@rﬁye 154 70 feat along the are of sald curve g@nd along the Southerdy. Line of said
Camaga Elifls Filing No. 1 to 2 point of revecse curve 1o the lofl, said arc having a radius of 20200
foot. a %ntr‘a ﬁng& é}f 43”‘52 !-‘93“ and bai r&g &imﬁﬂ{f@d tisy a chord that bears N7OTBT 32, 15094
f@gt

Th@nce:s béarthw@si@ﬁyi 10840 feet along he arc of said wwm and along the &mﬁh@riy Line of said
Carriage Hills Filing No 1 to-a point-tangent, saidare havsng a radivs of 148,00 feet, a central angle az::f
41°5763° and: being subtended by a chord that bears NBE™MO0TW, 105 98 foet, _

’Fﬁ%ﬂ%‘:&%ﬁﬁﬁg‘ﬁ?f’w;_ 550,61 fest along the Bouthedy Line of said Cardage Hifls Fiing No' 1.10 the
West Ling of the SE14 of said Section 31,

Thence SO0°0013YE, 789.85 fest along tha Wast Line of the SE1/4 of said Section 31 to the Northerly
'F?Egﬁtaﬁﬁway L%r‘:é of said State Highway No 52,

"'ix‘:t fhés W&sﬁeﬁy Righ‘t nf«%&y Lme of mm:t Fr&rﬁ&mﬁg Wayz

Tham:e continuing N88°20'5 ?‘“‘E T10:01 feet dlong the MNortherly Right-ofway Ling of said State
Highway No. 52 to the Easterly Right-6tway Line of said Frederck Way:

ighway Ko ﬁﬁ %& an angle pmrzt %é"sereaf

Bags 7
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DISTRICT COURT
COUNTY OF WELD, COLORADO
Court Address: 901 9™ Avenue

Greeley, Colorado 80631
Telephone No.: (970) 351-7300
Petitioner:
Marketplace Metropolitan District

Attorneys for Petitioner:

Jennifer L Grubet 4 COURTUSEONLY &

Miller, Gruber & Rosenbluth, LLC
700 17™ Street, Snite 2200

Denver, Colorade 80202 Case Number:
Phone Number: (303) 2855320
Fax Number: {303) 285-5330 Div - Ctrm:

E-mail: jgruber@mgriawfirm.com

Afty. Reg. #: 32056

PETITION
IN RE THE ORGANIZATION OF MARKETPLACE METROPOLITAN DISTRICT,
WELD COUNTY, COLORADO

TO THE HONORABLE DISTRICT COURT IN AND FOR WELD COUNIY, STATE OF
COLORADO:

We, the undersigned, constituting not less than thirty percent (30%) of the taxpaying
electors of the proposed Marketplace Metropolitan District (the “District”), present this petition for
the organization of a special district (the “Petition”), pursuant to and in accordance with the
provisions of §§ 32-1-301, e seg , CR.S , and in support of the Petition state:

1 The name of the proposed District is “Marketplace Metropolitan District,” in the
Town of Fredetick, County of Weld, Colorado.

2 The proposed District will manage the financing, construction, acquisition and
installation of facilities and improvements specifically described in the Sexvice Plan for the District,
dated March 10, 2006 (the “Service Plan”), and generally described as follows:

a Streets
b Iraffic and Safety Controls
C. Water




d Sanitary Sewer and Storm Drainage

e Parks and Recreation
f Mosquito Control
3 A general description of the facilities and improvements to be financed, designed,

acquited, constructed and/or installed by the District and to be operated and maintained for the
District are:

a Streets  The design, acquisition, installation, construction, opetration and
maintenance of street and roadway improvements, including, but not limited to, curbs,
gutters, culverts, storm sewers and other drainage facilifies, detention ponds, retaining walls
and appurtenances, as well as sidewalks, bridges, parking facilities, paving, lighting,
grading, landscaping, snow removal equipment and other sireet improvements, together
with all necessary, incidental and appwtenant facilities, land and easements, together with
extensions of and improvements to said facilities

b. Iraffic and Safety Controls The design, acquisition, construction and
installation of traffic and safety protection facilities and services through traffic and safety
controls and devices on streets and highways, environmental monitoring, as well as other
facilities and improvements, including, but not limited to, main eniry buildings, access
gates, signalization at intersections, traffic signs, area identification signs, ditectional
assistance and driver information signs, together with all necessary, incidental and
appurtenant facilities, land easements, together with extensions of and improvements to said

facilities

c Water. The design, acquisition, construction and installation of a complete
water and irrigation water system, including, bit not limited to, transmission and
distribution systems for domestic and other public or private purposes, including hot and
chilled watex distribution lines, together with all necessaty and proper facilities, equipment
and appurtenances incident thereto which may include, but shall not be limited to,
transmission lines, distribution mains and laterals, land and easements, together with
extensions of and improvements to said systems

d Sanitary Sewet and Storm Drainage The design, acquisition, construction
and installation of storm and sanitary sewers, flood and swiface drainage, wastewater
treatient and disposal works and facilities, and all necessary or proper equipment and
appurtenances incident thereto, together with all necessary, incidental and appurtenant
facilities, land and easements, and all necessary extensions of and improvements to said
facilities or systems

e Parks and Recreation The design, acquisition, construction and installation
of public and/or private patk and recreation facilities o1 programs, including, but not Iimited
to, landscaping, bike paths, hiking trails, pedestiian trails, pedestrian bridges, pedestiian
malls, public fountains and sculpture, art, botanical gardens, equestrian frails and centers,




picnic areas, skating arcas and facilities, common area landscaping and weed contiol,
outdoor lighting of all types, community events and other facilities, together with all
necessary, incidental and appurtenant facilities, land and easements, and all necessary
extensions of and improvements to said facilities or systems

i Mosquito Control The design, acquisition, construction, installation and
financing of facilities and services for the elimination and control of mosquitoes.

4. The District hies wholly within the boundaries of the Town of Frederick, Colorado
(the “Town”) and is mere particulaily described in Exhibit A, attached hereto and incorporated
herein by this reference  The District also is located within the boundaries of the Central Weld
County Water District which provides some of the same services as the proposed District.  Pursuant
to and in accordance with the provisions of § 32-1-107, CR S, the District will obtain a resolution
from the Central Weld County Water District consenting to the ovetlap in boundaries prior to the
Cowt hearing IThe District also is located within the boundaries of the Weld County Tri-Area
Sanitation District which provides some of the same services as the proposed District  Pursuant to
and in accordance with the provisions of § 32-1-107, CR S, the District will obtain a resolution
from the Weld County Tri-Area Sanitation District consenting to the overlap in boundaries prior to
the Court hearing The District also is located within the boundaries of the Carbon Valley Park and
Recreation District which provides some of the same services as the proposed Distiict  Pursuant to
and in accordance with the provisions of § 32-1-107, CR S, the District will obtain a resolution
from the Carbon Valley Park and Recreation District consenting to the overlap in boundaries priot
to the Court hearing The District does not lie within the boundaries of any other special district
providing the same services and facilities as those proposed by the District

5. The estimated cost of the proposed facilities and improvements is Five Million Eight
Hundred Forty-Seven Thousand Three Hundred Ninety Dollars ($5,847,390 00) The District
anticipates issuing one series of general obligation bonds in the approximate amount of Three
Million Seven Hundred Thirty-Five Thousand Dollars ($3,735,000 00) to finance the facilities and
improvements, which are anticipated to be issued in 2006, These amounts include design,
acquisition, construction and/or installation of the proposed facilities, plus contingencies and

engineering

6 The estimated property tax revenues for the proposed District’s first budget year
{(2006) are Zero Dollars ($0 00)

7 Pursuant to § 32-1-301(3), CR S, attached hereto as Exhibit B are the Service Plan
of the District and the form of resolution of the Board of Trustees of the Town of Frederick,
Colorado approving the Service Plan, which the Petitioners anticipate will be approved at the public
hearing on the Service Plan A fully executed copy of the resolution will be provided prior to the

Court hearing

8 The bond of petitioners required by § 32-1-302, CR S is filed herewith




WHEREFORE, Petitioners pray this Honotable Court to enter such orders and decrees as
may be necessary o1 proper for the organization of the District, inchuding an order for an election of
the eligible electors of the District on the question of organizing the District and electing its initial

Board of Directors; and

Petitioners further pray that, in accordance with §§ 32-1-301(2)(h) and 32-1-8035, CR S,
this Honorable Court will enter such orders and decrees as may be necessary or proper for the
submission to the electors of the District, at such organizational election, of any questions permiited
to be submitted at such election, including the proposition of issuing general obligation bonds ot
creating other general obligation indebtedness o1 multiple fiscal year obligation or any question or
questions necessary to implement the provisions of Article X, Section 20 of the Colorado
Constitution. Puzsuant to § 32-1-803 5, CR S, the order of the Cowst shall make the determinations
required by §§ 32-1-1101(2) and (3)(a), CR S, and shall require the Clerk of the Cowt to conduct
the election in accordance with Asticle X, Section 20 of the Colorade Constitution

Marketplace/Organization
JLG1432
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WARNING

DO NOT SIGN THIS PETITION UNLESS YOU ARE A TAXPAYING ELECTOR OF THE
PROPOSED CARRIAGE HILLS METROPOLITAN DISTRICT:

10 BE A QUALIFIED TAXPAYING ELECTOR, YOU MUSI, Al THE TIME YOU SIGN
THIS PETITION:

(1)  Beregistered to vole in the State of Colorado pursuant to the Uniform Election Code
of 1992; AND

) You, or your spouse, must own taxable real or personal property within the proposed
District, whether or not you or your spouse reside within the District A person who
is obligated to pay taxes under a contract to purchase taxable property situated
within the area to be included within the special district shail be considered an owner

for this purpose.

Do not sign this Petition unless you have read or had read to you the Petition in its entirety
and understand its meaning.

By signing this Petition, I hereby certify that I am a qualified taxpaying elector.

NAME ADDRESS
( ﬂ) Y Ml N & e SSIS Wsecwny Baao
Signawre 2 N\ =
. C____.._., Z -:m,,.,...-...(\__) {5 LY Q‘{-\
Print Nam
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Signature d
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IN THE DISTRICT COURT, WELD COUNTY, COLORADO

Civil Action No

CIRCULATOR'S AFFIDAVIT

L /4 Aoy é) raai_, being first duly sworn on oath and deposed, state:

That I am one of the Petitioners named in the foregoing Petition; that I have read said
Petition and know the contents thereof and that the same is frue to the best of my knowledge,

information, and belief.

{ further state that I know the persons whose names are subscribed to the foregoing Petition,
that I have circulated the Petition, that each signatue thereon was affixed in my presence and that
each signature thereon is the true, genuine and correct signature of the person it purports to be

I further state that, o my best knowledge and belief, the persons whose names are
subscribed to the foregoing Petition are persons who are qualified to vote at elections in the State of

Colorado and who or whose spouse owns faxable real or personal property within the area to be
included in the proposed Carriage Hills Metropolitan District (the “District”), whether o1 not such

person resides within the proposed District / )
("'-
Affiadr” I/
Subscribed and sworn fo before me this ZQ_*gay of M___ 2006

My commission expires | _/ 3 /xeq

<

- -‘_-—-—‘—‘"——-..
Notary Public




EXHIBIT A
Legal Desciiption of the Proposed District




EXHIBIT K

Resolution of Town Board of Trustees Approving Service Plan




TOWN OF FREDERICK, COLORADO
RESOLUTION NO. 06R018

A RESOLUTION OF THE TOWN OF FREDERICK, COLORADO, IN SUPPORT
OF THE FORMATION OF THE MARKETPLACE METROPOLITAN
DISTRICT, TOWN OF FREDERICK, COUNTY OF WELD, STATE OF
COLORADO.

~ WHEREAS, Cafriage Hills Development, Inc, the developer of the Marketplace Subdivision
within the Town of Frederick, has proposed the organization of the Marketplace Metropolitan District to
provide certain public improvements for the subdivision in accordance with the plans described in the
Scrvice Plans for the distriet, and

WHEREAS, pursuant to the requirements of the Special District Act, CR S §31-1-101, et seq.
sexvice plans for the district consists of a financial and jurisdictional analysis demonstrating how the
proposed facilities and services of the proposed district will be constructed and finariced; and

WHEREAS, C.R.S §31-1-204.5 provides that no special distriet, including metropolitan
districts, shall be organized if its boundaries are wholly contained within the boundanies of a
municipality, except upon adoption of resolution of approval by the governing body of such murticipality;
and

WHEREAS, CRS. §31-1-204 § sets forth the information required for the Service Plan and the
criteria applicable to such approval;

NOW THEREFORE, BE IT RESOL VED by the Board of Trustees of the Town of Frederick,
Weld County, Colorado, that:

Section 1 Findings of Fact. The Board of Trustees of the Town of Frederick, having reviewed the
petition and Service Plan for the Metropolitan District dated April 6, 2005 and presented by Carriage
Hills Development, Inc, has determined the following findings based solely upon the Service Plan for the
proposed Metropolitan District and cvidence presented to the Board of Trustees in support of said
Service Plan during a public hearing called for that purpose.

a The Service Plan provides an adequate description of the proposed services:

b. The Service Plan provides an adequate financial plan showing how the proposed services
are to be financed, including the proposed operating revenue derived from property taxes for the first
budget year of the district, which shall not be materially exceeded except as authorized pursuant to
C.R.8.32-1-207 or 29-1-302. All proposed indebtedness for the district has been dusplayed together with
a schedule indicating the year or years in which the debt is scheduled to be issued The board of
directors of the distzict shall notify the governing body of the municipality of any alteration or revision of
the proposed schedule of debt issuance set forth in the financial plan.

¢, The Service Plan provides an adcquate engineering or architectural survey showing how
the proposed services are to be provided; :

d. The Setvice Plan provides a map of the proposed special district boundaries and an
estimate of the population and valuation for assessment of the proposed special distri ct;




3 The Service Plan provides a general description of the facilities to be constructed and the

standards of such construction, including a statement of how the facility and sexrvice standards of the
proposed special district are corapatible with facility and service standards of Weld County, the Town of
Frederick and special districts which are interested parties pursuant to C.R.S. §32-1-204(1);

f. The Service Plan provides a general description of the estimated cost of acquiring land,
engineering services, legal services, administrative services, initial proposed indebtedness and estimated
proposed maximum interest rates and discounts, and other major expenses related to the organization and

initial opcration of the district;

g Ihe Servico Plan provides a description of any arrangement or proposed agreement with
any political subdivision for the performance of any services between the proposed special district and
such other political subdivision, and, if the form contract to be uscd 13 available, it is attached (o the

service plan;

h. The Service Plan provides adequate information that along with other evidence presented
at the hearing, is satisfactory to establish that each of the criteria set forth in CR.S. §32- 1-203, if
applicable, is mct;

1. The Service Plan provides such additional information as the Board of Trustees may
require by resolution on which to base its ﬁndmgs pursuantto CR § §32- 1-203. There is sufficient
existing and projected need for organized service in the area to be serviced by the proposed special

district.

J The Service Plan shall require that the District’s service area be incloded into the
Carbon Valley Park & Recreation District.

Section 2, Conclusions and Order Appraving the Service Plan for the Metropolitan District,

a There is sufficient existing and projected need for organized service in the area to be
sexviced by the proposed special district

b. The existing service in the area to be served by the proposed special district is inadequate -
for present and projected needs.

c. The proposed special district are capable of providing economical and sufficient service
to the area within its proposed boundaries.

d The area to be included in the proposed special district has, or will have, the financial
ability fo discharge the proposed indebtedness on a reasonable basis.

e. The facility and service standards of the proposed special district are compatible with the
facility and service standards of the Town of Frederick,

f The proposal is in substantial compliance with Town of Frederick Comprehensive Plan,
g _ The proposal is in compliance with any duly adopted county, regional, or state Jong-

range water quality management plans for the area



h. © The creation of the proposed special district will be in the best interests of the area
proposed to be served

Section 3. The Service Plan for the district shall be and the same is hereby approved. The
terms, provisions and limitations of the Service Plan shall be incorporated in an Intergovernmental
Agreement between the District and the Town and the District shall not borrow money, incur any
(ndebtedness, certify any mill levy, or impose any fees until the Town approves the Intergovernmental
Agreement, which approval shall not be unreasonably withheld.

Section 4. The Town'’s approval of the Service Plan is not a waiver of, nor a limitation
upon any power that the Town is legally permitted to exercise with fespect to the propetty subject to the

proposed District.

Section 5. Effective Date, This ordinance shall be published and become effective as
provided by law.
Section 6 Severability. If any part, section, subsection, sentence, clause or phrase of this

ordinance is for any rcason held to be invalid, such mvalidity shall not affect the validity of the remaining
sections of the Ordinance. The Board of Trustees hereby declares that it wonld have passed the
ordinance including cach part, section, subsection, sentence, clause or phrase thereof, irrespective of the
fact that one or more parts, sections, subsections, sentence, clauses or phrases are declared invalid.

Section 7. Repealer. All ordinances or resolutions, or parts thereof, in conflict with this
ordinance are hercby repealed, provided that such repealer shall not repeal the repealer ¢lauses of such
ordinance nor revive any ordinance thereby,

Section 8. : Certification. The Town Clerk shall certify to the passage of this ordinance and
make not less than one copy of the adopted Code available for inspection by the public during regular

businezs hours

INTRODUCED, READ, PASSED, AND ADOPTED THIS 127F DAY OF APRIL 2005,

TOWNQF FREDE

ATTEST:
BM\\X i By IV apuastini 3
Nanette S Fomof, Town Cler Eric B Doering, Mayor |

J




